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WARNING

This announcement (this “Announcement”) in relation to the A share offering of Agricultural Bank of China Limited (the
“Bank”) is a translation of the official announcement published in Chinese and is being published as required by The Stock
Exchange of Hong Kong Limited solely for the purpose of providing information to the public in Hong Kong.

This Announcement is issued in the People’s Republic of China (“PRC”, excluding, for the purposes of this Announcement,
Hong Kong, Macau and Taiwan) pursuant to PRC regulatory requirements in connection with the A share offering of the Bank.
The A shares are only offered and sold in the PRC to, and can only be purchased by, investors that meet certain eligibility
requirements under PRC laws and regulations.

By viewing this Announcement, you acknowledge, accept and agree with the Bank, any of its affiliates, sponsors, advisors and/or
members of the underwriting syndicate that:

(a) the publication of this Announcement on this website does not constitute a prospectus, notice, circular, brochure or
advertisement or other document offering to sell any securities to the public in any jurisdiction, nor is it an invitation or
solicitation to the public to make offers to acquire, subscribe for or purchase any securities, nor is it calculated to invite or
solicit offers by the public to acquire, subscribe for or purchase any securities;

(b) the publication of this Announcement on this website must not be regarded as an inducement to subscribe for or purchase
any securities, and no such inducement is intended;

(c) neither the Bank nor any of its affiliates, sponsors, advisors or members of the underwriting syndicate is offering, or is
soliciting offers to buy, any securities in any jurisdiction through the publication of this Announcement;

(d) neither this Announcement nor anything contained herein shall form the basis of or be relied on in connection with any
contract or commitment whatsoever;

(e) neither the Bank nor any of its affiliates, sponsors, advisors or members of the underwriting syndicate makes any express or
implied representation or warranty as to the accuracy or completeness of the information contained in this Announcement;

(f) each of the Bank and its affiliates, sponsors, advisors or members of the underwriting syndicate expressly disclaims
any and all liability on the basis of any information contained in, or omitted from, or any inaccuracies or errors in, this
Announcement;

(g) neither the Bank nor any of its affiliates, sponsors, advisors or members of the underwriting syndicate is under any
obligation, legal or otherwise, to update any information contained in this Announcement;

(h) the Bank has not and will not register the securities referred to in this Announcement under the United States Securities
Act of 1933, as amended (the “Securities Act”), or any state securities laws of the United States and securities of the Bank
shall not be offered or sold in the United States absent registration under, or an applicable exemption from the registration
requirements of the Securities Act. No public offering of the securities will be made in the United States; and

(i) as there are many legal restrictions on the distribution of this Announcement or dissemination of any information contained
in this Announcement, you agree to inform yourself about and observe any such restrictions applicable to you.

If an offer or an invitation is made to the public in Hong Kong in due course, prospective investors are reminded to make their
investment decisions solely based on a prospectus of the Bank registered with the Registrar of Companies in Hong Kong in
accordance with the Companies Ordinance (Chapter 32 of the Laws of Hong Kong) and no such offer or invitation to the public in
Hong Kong will be made until after such registration. No investment decision should be based on this Announcement.

This Announcement does not and will not form part of any prospectus registered with the Registrar of Companies in Hong Kong
save in so far as any information has already been incorporated into such prospectus. As part of the A share offering process,
certain announcements will be published from time to time on the website of the Shanghai Stock Exchange, which may not be
published on the website of The Stock Exchange of Hong Kong Limited.
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Announcement of the Results of Preliminary Price Consultation and
Offer Price Range Regarding Initial Public Offering of A Shares

The preliminary price consultation in respect of the initial public offering of A shares (hereinafter
referred to as the “Offering”) of Agricultural Bank of China Limited (hereinafter referred to as the
“Issuer”) was completed on June 23, 2010. Details of the preliminary price consultation and the
offer price range are set out below:

1. Overview of Preliminary Price Consultation

During the preliminary price consultation period (from June 18, 2010 to June 23, 2010), a
total of 244 prospective placement participants managed by 91 price consultation participants
participated in the quotation of the preliminary price consultation, of which 214 prospective
placement participants offered valid quotes (being the quoted price not less than RMB2.52 per
share, the lower end of the price range of the Offering). The sum of the subscription volumes
corresponding to the valid quotes amounted to 59,505.8 million shares. The prospective
placement participants which submitted valid quotes during the preliminary price consultation
period may enquire the upper and lower limit of the subscription volume that they may
subscribe for in offline subscription through the Offline Electronic Subscription Platform of
Shanghai Stock Exchange.

2. Offer Price Range

Based on the details of the preliminary price consultation with reference to factors including the
fundamentals of the Issuer, valuation levels of comparable companies and market conditions,
the Issuer and Joint Lead Underwriters determined the price range of the Offering to be between
RMB2.52 per share and RMB2.68 per share (both limits inclusive).

The respective ranges of price to earnings ratio for 2009 corresponding to such price range are
as follows:

e 11.28 times to 12.00 times (where earnings per share is calculated based on the net profit
attributable to shareholders of the Issuer for 2009 before or after the deduction of the non-
recurring profit or loss, whichever is lower, audited in accordance with the PRC GAAP,
divided by the total number of shares prior to the Offering).

e 13.27 times to 14.12 times (where earnings per share is calculated based on the net profit
attributable to shareholders of the Issuer for 2009 before or after the deduction of the non-



recurring profit or loss, whichever is lower, audited in accordance with the PRC GAAP,
divided by the total number of shares following completion of the Offering and the H share
offering assuming no exercise of the over-allotment options in connection with the Offering
and the H share offering).

 13.57 times to 14.43 times (where earnings per share is calculated based on the net profit
attributable to shareholders of the Issuer for 2009 before or after the deduction of the non-
recurring profit or loss, whichever is lower, audited in accordance with the PRC GAAP,
divided by the total number of shares following completion of the Offering and the H share
offering assuming the over-allotment options in connection with the Offering and the H
share offering are exercised in full).

The respective ranges of forecast price to earnings ratio in 2010 corresponding to such price
range are as follows:

 8.21 times to 8.73 times (where earnings per share is calculated based on the forecast net
profit attributable to shareholders of the Issuer for 2010, reviewed in accordance with the
PRC GAAP, divided by the total number of shares prior to the Offering).

e 0.65 times to 10.27 times (where earnings per share is calculated based on the forecast net
profit attributable to shareholders of the Issuer for 2010, reviewed in accordance with the
PRC GAAP, divided by the total number of shares following completion of the Offering
and the H share offering assuming no exercise of the over-allotment options in connection
with the Offering and the H share offering).

e 9.87 times to 10.50 times (where earnings per share is calculated based on the forecast net
profit attributable to shareholders of the Issuer for 2010, reviewed in accordance with the
PRC GAAP, divided by the total number of shares following completion of the Offering
and the H share offering assuming the over-allotment options in connection with the
Offering and the H share offering are exercised in full).

The Special Indicative Announcement on Investment Risks, the Announcement of Offline Offering
and the Announcement Relating to Subscription of the Online Offering in connection with the
Offering will be published concurrently in China Securities Journal, Shanghai Securities, Securities
Times and Securities Daily, respectively, and on the website of the Shanghai Stock Exchange
(www.sse.com.cn), on July 1, 2010. Investors are advised to read the disclosures carefully.

Issuer: Agricultural Bank of China Limited

Joint Sponsors (Lead Underwriters): China International Capital Corporation Limited
CITIC Securities Co., Ltd.

Joint Lead Underwriters: China Galaxy Securities Company Limited

Guotai Junan Securities Co., Ltd.
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